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[English Version]
Part A

; Marks
What is auditability? 5

What issues are assessed when selecting performance audlt 15
topic? Discuss in detail.

What is audit design matrix (ADM)?

What information or areas are included in an ADM? Discuss. 1
What are the benefits of using ADM?

Define management audit?
What are the objectives of management audit"

What are the differences between management audit and
statutory audit?

In what areas a management audit can be conducted? 5
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4. Write short notes (any four) : 5x4=20
(a) Audit Methodology
(b) Effectiveness
(¢) Control Risk
(d) Entity Wide Audit
(e) Quality Assurance
: Part B
5. (a) Whatis a technical assistance project?
(b) What are the responsibilities of the project steering committee? - 5
(¢) Describe the approval process for a technical assistance 10
project?
6. (a) Whatissampling? 5
(b) Why sampling is important in auditing? '
(¢) In which circumstances random sampling and cluster sampling 10
should be used in auditing? Discuss.
7. (a) Whatis net present value (NPV) of money? 5

(b) Using the NPV method identify which of the two pmJects 15
stated below are more profitable :

Project-A : The initial investment is Tk. 35,000 and the
expected revenue of the project for the first, second and third
.years have been projected as Tk. 10,000, Tk. 27,000 and
Tk. 19,000. The expected rate of return is 12%.

Preject-B : The initial investment is Tk. 35,000 and expected
revenue for fwo consecutive years is predicted to be
Tk. 27,000 (per year). The expected rate of return is 12%.
8.  Discuss differences (any four) : S5x4=20
(@) Direct project aid and reimbursable project aid
-(b) Cost benefit analysis and pay back period

(¢) Performance audit and financial audit

(d) Internal audit and external audit

{e) Audit follow-up and follow-up audit
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